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The report from OECD Development Centre "The Economic Outlook for Southeast
Asia, China and India 2014" forecasts that emerging Asia including 10 ASEAN countries,
India and China will keep high growth for the medium term and will achieve an average
annual growth rate of 6.9% from 2014 to 2018. The region is expected to maintain
favorable development for a while and to lead world economy.

The report also points out that it is necessary for emerging Asia to change its growth
model into the one under which the increase in productivity is achieved by the
improvement in human capital and the quality of innovation in order to become high-
income countries.

As I am a patent attorney engaged in foreign IP business, the recent development in
Singapore, one of the ASEAN countries, is interesting in the report. The background idea
of the revision in Patent Act (enforced on 14th Feb., 2014) includes not only the
establishment and enlargement of examination system but also the comprehensive vision
in government with regard to IP trading, management and judiciary.

The idea to rethink IP business as one of the service industries and to enforce it in
relation with other various fields of finance, taxation and education etc. is particularly
important. Although this point of view seems to be characteristic of a recently developed
city state like Singapore, it should be also taken into account if developed countries
equipped with long-lasting IP system are to construct a sustainable economic vision.

It is true that the implementation of Singapore's vision remains to be seen.
Nevertheless, it is important that Singapore, who has had a policy of "Intellectual
Intensive" nation and has established her position of the hub of finance and R&D in East
Asia, is ambitiously heading for an IP hub in the region in the next 10 years.

We provide IP services based upon long experience both at home and abroad, watching

closely the new trends in emerging Asia.



