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The report of the Best 100 Global Brands 2014, which was recently released by
Interbrand, the institute evaluating brands all over the world, ranks CocaCola as one of
the highest. While the value of its brand is over US$80 billion, the company aims at
strengthening the brand further, thereby trying to create value for the stockholders in the
long run.

Why is the brand so important?

Basically, brand is one of the contracts between its owner and its consumer and should
be regarded as tying the two. It is the most effective tool for the owner to identify the
product or service and the company itself and to differentiate them from other brands.
The consumer can have a sense of loyalty for brand which is thus identified and
differentiated. Brand loyalty is the source of the profit for the owner, making the
consumer repeat purchasing the product.

Considering that the implication of brand for the selection of goods is increasing as the
difference in quality is disappearing owing to the standardization of technology, brand
strategy and legal management of it are getting more importance for the future of the
business. The value of brand must be raised as one of the major assets.

In our world of emotional consumption, brand is a tool available also for individuals,
local districts, states and dignity itself. The creation and active management of it is
therefore required not only in business, but in all kinds of activities, e.g. science,
technology, culture, art, education, communications, sports.

(Translated by TIP)



