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When I went on a business trip to the US last time, I did not reserve a hotel room as
before and used Airbnb to decide where to stay. Let me briefly introduce Airbnb's service.
It is offering a shared accommodation, launched in August 2008. A host provides his or
her room, house or cottage for the accommodation and a guest can use it at reasonable
costs. The service connects the two parties. Current enterprise value of Airbnb is about
$13 billion, more than that of Hyatt or of Intercontinental. The key to success should lie
in grasping the essence of "sharing economy", i.e. gaining profit through sharing.

Sharing economy is not only appropriate for accommodation services. It is enlarging in
various industries such as transportation (e.g. Uber), distribution (e.g. Listia) and
intangible services (e.g. TaskRabbit). Here I would like to introduce "IP sharing
economy" in Korea.

Korean government established creative economy innovation centers nationwide,
which would incubate innovative ideas of small and medium sized companies and of
start-up firms into technology, products and business under the collaboration between the
government and large companies. Recently, Samsung and LG provided 90,000 free or
non-free patents through these centers to help small and medium sized companies and
start-up firms. Sharing IP will allow large companies to grow collaboratively with small
and medium sized companies and will sophisticate their business through
commercializing the patents, consequently enlarging the entire volume of the market, the
foundation of the development of the industry.

Sharing IP will now be profitable. I hope Korean governments and large companies
continue to promote sharing IP and to aim at developing related industries as a whole.

(Translated by TIP)



