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Korean Strategy of IP in National Committee of IP

Kang & Kang International Patent & Law Office
Managing Director

Ea Roo Kang

China has established the court specialized in intellectual property rights in
Beijing, Shanghai and Guangzhou and begins considering the introduction of “punishing
compensation system”, making effort to strengthen the IP protection and enforcement.
Japan also tries to promote economic growth through IP related measures, e.g. activating
start-up programs.

Korean National Committee of Intellectual Property, the control tower in
Korean IP system under the direct control of the President, has recently decided some
major policies in order to maintain its advantage in these drastically changing economic
environments. They can be summarized as follows.

Firstly, the committee provides three basic policies as to fiscal policies and
investment strategies in IP business next year: promoting globally high-valued IP
creation, reinforcing effective IP protections, and improving the IP ecosystem. In
particular, the committee emphasizes the first point: the necessity to increase the
investment in developing new technologies leading the fourth industrial revolution, such
as Al, 3-D printers and IoT. Secondly, the committee will organize the special board to
support Korean small and medium-sized companies in the IP litigation. Korean small and
medium-sized firms are massively expanding their business overseas without sufficient
recognition and preparation for IP, consequently exposing themselves to international IP
troubles such as technology drains. The special committee will consider the IP strategies
respectively for their business stages, cooperating with the companies.

“It is now increasingly important to create, protect and use advantageous IPs
under this transitional period when innovative technologies of the fourth industrial
revolution break the existing order in the industries and market worldwide,” says the chair
of the national committee. We surely need proper support to confront today’s drastic
change in industry as an I[P advanced country.

(Translated by TIP)



