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As companies look towards the future, the burgeoning area of financial technology, or
“FinTech” for short, is difficult to ignore. The day-to-day activities of a company can dramatically
be improved and streamlined through FinTech. It is little wonder that FinTech products and
services are gaining in popularity, and with that, considerations for relevant protection of FinTech
must be put in place.

On 26 April 2018, in conjunction with the World IP Day, the Intellectual Property
Office of Singapore (IPOS) launched a FinTech Fast Track (FTFT) initiative. The FTFT initiative
is in line with Singapore’s Smart Nation initiative to transform Singapore through technology, and
the Monetary Authority of Singapore (MAS)’s Industry Transformation Map (ITM) to boost
growth and productivity of the financial sector. Notably, the FTFT initiative complements the
Sing$225 million Financial Sector Technology and Innovation (FSTI) scheme, offered by MAS,
which is intended to promote development of innovations within the financial sector and to serve
as a springboard to drive new FinTech products and services.

Under this initiative, a FinTech patent can be granted in just 6 months - a significant
reduction from the average 2-year duration for a standard patent and the 1-year period under the
12-months file-to-grant scheme. Given the rapid advancements in FinTech and the potentially
short life span of FinTech products and services, this initiative is an apt and timely measure that
recognises the important role that technological innovations play in boosting the industrial sector.
This forward-looking initiative has been viewed positively by those in Singapore’s FinTech
community, seeking to gain traction by entering the market more rapidly and to compete globally.

The FTFT initiative is available for qualifying applications filed from 26 April 2018
and is effective for a period of 12 months. It can be taken up at no additional cost to the applicant.
Amongst the requirements, the application must be related to FinTech and be first filed in

Singapore.
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Although, by nature, the subject matter of FinTech falls within a complex area that
requires delicate navigation for worldwide patent protection, Singapore does not exclude software
and business methods from being patentable subject matter. After the Korean Intellectual Property
Office (KIPO), IPOS is the second IP office to offer accelerated prosecution for FinTech
applications, serving as a testament to Singapore’s commitment to become a leading global
financial centre in Asia.

Importantly, key FinTech themes such as blockchain and banking, investment
platforms, InsurTech, and electronic payments are within the list of non-exhaustive examples of
FinTech inventions that IPOS recognises as potentially patentable. Enabling technologies
(Internet-of-Things (IOT), mobile platforms, cloud computing, artificial intelligence, and
cryptocurrency) when applied to improve finance or finance-related services are also considered
FinTech inventions.

The importance of FinTech and the recognition by the Singapore government of such
products and services is underscored not only by initiatives such as the FTFT, but also other
events, such as the Singapore FinTech Festival, an annual event that will be held for the third time
in Singapore. At the festival, applicants that have secured a filing date for their FinTech
applications, and hopefully with a speedy grant in view, can feel more at ease in discussions with

potential business partners or investors in their FinTech products or services.



