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India continues is the fastest growing major economy in the world. Its Gross Domestic
Product (GDP) at the current market prices was Rs. 19010164 crore ($2.972 trillion) in the finan-
cial year 2019-19, as against Rs. 13771874 crore ($2.086 trillion) in the year 2015-16. The
growth rate was 6.8 in the year 2018-19.

The International Monetary Fund (IMF), in its most recent projections suggests that
India’s Gross Domestic Product (GDP) will touch about $4.7 trillion in 2024.

India is the seventh largest economy in terms of Gross Domestic Product (GDP) in
current US$ and has emerged as the fastest growing major economy. India forms part of 30 per
cent of the global economy.

India’s merchandise global trade in the year 2018-19 was $ 42622.02 million.

The ‘Make in India’ initiative was launched by Prime Minister in September 2014 as
part of a wider set of nation-building initiatives. Devised to transform India into a global design
and manufacturing hub. ‘Make in India’ campaign aims to facilitate investment, foster innovation,
enhance skill development, protect intellectual property & build best in class manufacturing infra-
structure. The “Make in India” initiative is based on four pillars, namely, (i) New Processes ; (ii)
New Infrastructure ; (iii) New Sectors, and (iv) New Mindset which have been identified to give
boost to entrepreneurship in India, not only in manufacturing but also other sectors. The approach
will be that of a facilitator and not regulator.

25 Focus sectors have been identified under Make-in-India initiative for growth Auto-
mobiles; Auto components; Aviation; Biotechnology; Chemicals; Construction;
Defense manufacturing ; Electrical machinery ; Electronic system design and manufacturing ;
Food processing ; IT and BPM; Leather; Media and entertainment; Mining; Oil and
gas; Pharmaceuticals; Ports; Railways; Renewable energy; Roads and highways;

Space ; Textiles ; Thermal power ; Tourism & Hospitality and Wellness
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It is a bare fact that no country could go ahead in economic development without due
protection of the Intellectual Property rights (IPRs). India has taken proper care to protect IPRs.
Its intellectual Property Laws are fully compliant of the Trade Related Aspects of Intellectual
Property Rights (TRIPS) Agreement.

India has liberalized foreign Direct Investment Policy (FDI) with its intent and objec-
tive of the to attract and promote foreign direct investment in order to supplement domestic capi-
tal, technology and skills, for accelerated economic growth. Foreign Direct Investment, as
distinguished from portfolio investment, has the connotation of establishing a ‘lasting interest’ in
an enterprise that is resident in an economy other than that of the investor. . Most of these sectors
are covered Foreign Direct Investment (FDI) under 100% Automatic Route, where no Govern-
ment approval is necessary.

India has pronounced the National Intellectual Property Rights Policy in 2016. The
National IPR Policy is a vision document that encompasses and brings to a single platform all
IPRs. It views IPRs holistically, taking into account all inter-linkages and thus aims to create and
exploit synergies between all forms of intellectual property (IP), concerned statutes and agencies.
It sets in place an institutional mechanism for implementation, monitoring and review. It aims to
incorporate and adapt global best practices to the Indian scenario.

The Office of the Controller General of Patents, Designs, Trademarks and Geographi-
cal Indication is taking all relevant and necessary steps to implement the objectives of National
IPR Policy including strengthening IPR administration and management so as to ensure ease of
access to all stakeholders. This will provide efficient IP ecosystem and build up pace of industrial
growth in the country.

Patents Rules 2016 have simplified patent procedures to great extent, including, inter
alia, streamlining timelines for disposal of patent applications, encouraging Startups for filing pat-
ent applications, expedited examination of patent applications, hearing through videoconferenc-
ing, withdrawal of application, refund of fees and restricting adjournments of hearings. Electronic
payment gateway for PCT application fees has been introduced to avoid delay in transmission of
fees for PCT applications to International Bureau and International Searching Authorities.

Similarly, amendments in the Trade Marks Rules have simplified trademark proce-
dures and removed redundant provisions so as to make registration of trademark easy and user-
friendly by reduction of number of Forms from 7 4 to 8. One application Form for all types of
trademark applications, concessions in fees to Start-ups, individuals and small enterprises, video-
conferencing for hearings, e-communication and expedited processing for the entire trademark

prosecution procedure has been provided under new rules.
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Conclusion :

India is contributing more and more in global trade. It has emerged as the most favour-
able destination for doing business. India is the world’s largest democracy. Its democratic set-up
is also a plus point for the doing business. Intellectual Property Rights Protection is its priority for
boosting creativity and business as well. India has enacted and implemented the Insolvency and
Bankruptcy Code-2016 to consolidate and amend the laws relating to reorganization and insol-
vency resolution of corporate persons, partnership firms and individuals in a time bound manner
for maximization of value of assets of such persons, to promote entrepreneurship, availability of
credit and balance the interests of all the stakeholders including alteration in the order of priority
of payment of Government dues and to establish an Insolvency and Bankruptcy Board of India,
and for matters connected therewith or incidental thereto. India has enacted and implemented the
Commercial Courts Act, 2015 for the speedy disposal of the commercial suits, which include
Intellectual Property Rights also, beyond the value of the suit more than rupees Three Lakh
(Approximately $ 4,200).



