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Intellectual Property Rights are designed to create a balance between private and
public interests, granting authors and inventors a limited-term monopoly over works to protect
their investments. Once this term ends, the protected works enter the public domain and are
available for reproduction, imitation, appropriation, and transformation. This social balance is
designed to bestow rights-based incentives for creators, by promising monetary rewards. But the
inventions such as nuclear weapons, bio-chemical weapons, atomic weapons, replication of
human genes have major impact on the environment, public interest, and social justice. The
growing importance of biotechnology to advances in agriculture and medicine is increasing. As a
result of this revolutionary technological evolution, many patentable innovations are invented.
Bio-piracy is a novel consequence which has been popped-up with technological advancement in
the field of biotechnology. Exploiting bio & genetic resources is a huge environmental and social-
economic issue.

In India, the coronavirus pandemic has encouraged a collaboration among researchers,
private sector, and the regulatory community to leverage for public health applications such as
new test kits, protective equipment, vaccines, and respiratory devices. Scientists in India are
working to understand the molecular structure and function of known pathogens to explore their
mechanisms of infection, pathogenicity, virulence, host-pathogen interactions, and drug
resistance. Considering the huge burden of viral diseases in India, the government has a focused
program that conducts and supports research to understand the molecular mechanism for
pathogenesis as well as host-pathogen interactions such as dengue, chikungunya, influenza, and
hepatitis.

A country like India - one of the most developing economies in the world focus on
raising productivity in the market. India has always known for outstanding services to the rest of
the world. India has indeed gradually to a higher GDP growth path, and this has been made

possible by many factors. The evolving consumerism in the country due to rising disposal
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incomes of the middle-class population is propelling the economy to grow robustly despite
uncertainties. The country has been able to improve its saving and investment ratios and have now
gone up to nearly 30 per cent of GDP and are showing upward direction. Both, the emerging
consumerism, and the continuation of the present boom in investment field helps to sustain

growth, which would eventually result in even better business opportunities in future.
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