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The institution is a system formed by compound lives of members in a society. The
policy is an institution set by the government in order to settle the public problem. In this paper, I
shall introduce the institution and policy that influenced business actions and deal with the
effective action of a company under the current system.

First, I note Korean firms with aware of the intellectual property. The Korean
government has invested massive capital into the fund for research and development every year.
In order to acquire the fund, the Korean firms have to understand and carry out how to use it. And
the central and local government laid down the rule that a part of the fund must be used on patent
retrieve or application. Under these circumstances, almost all firms got a sense of the true role and
need for a patent. Moreover, KIPO and the court set the logical judging policy on examination
into the inventive step and increased the compensation for damages at infringement proceedings.
Through these actions, they affected firms’ view and management policy about an intellectual
patent. These have formed essential policy and action for Korean firms accessing global markets.

Today’s world seems the society with protectionism, rapid changes in the market,
government-led management, and the law of the jungle. Of course, it has other features but the
aspects described above represent a part of the world properly.

Thereat, I shall state as follows. To ride the tide of protective trade, the intellectual
property is the most important for a firm. It can work as a measure against the development of
technology caused by market changes. And, the rights are essential to policies led by government.
In fact, winners were the players having the patent right. The firms have already understood this
situation. So they will use the intellectual property and open their future. This matter will attract
to the mass media.

(Translated by TIP)



