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Intellectual property rights have great importance in the growth of a country. Intellec-
tual property law is different in all countries. IPR plays important role in strengthening growth,
focus on development of the country. In many developed countries, the strict enforcement of the
IPR role has a huge contribution to economic growth. Ideas have little value on their own but reg-
istering ideas under intellectual property rights can help you turn it into commercially successful
products and services. India is at a stage where growth and the focus on development have got to
be strengthened from every side and intellectual property rights (IPRs) have an important role in
it. IPR promotes innovation which leads to economic growth. Nowadays every business in the
world is the creation of Innovation. IPR can be used as a tool to maintain balance in the market.

India announced its first National IPR policy in 2016. It spearheads the Indian gov-
ernment’s efforts to streamline IP processes, increase IP awareness, promote commercialization,
and enhance enforcement. Over the past five years, the Indian government has taken positive
steps to strengthen its IPR regime, such as efforts to modernize its IP offices ; increase man-
power ; use IT and technology in e-filing of applications ; create expedited examination proce-
dures ; and spread awareness on IP issues. India has always been known for outstanding services
to the rest of the world. It has increased productivity by improving technology and method.

The minister in India recently stated that the central government encouraged start-ups
while protecting their IPRs as the boost. Not just start-ups, but they were also supporting R&D in
the country. India has also seen increase in the 28,000 patents which were granted last year as
opposed to 4,000 in 2013-2014 and the last year also witnessed registration of 2.5 lakh trade-
marks and over 16,000 copyrights, which have a very strong effect on the economy. So, these are
not small numbers. This is the strength of the economy in India, in supporting such innovations
and copyrights, all of which when scaled up are going to have a very strong ripple effect into the
economy itself and that would generate its own ecosystem and revenues.
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